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Bharat Choudhary & Associates

COI/IPANY SECRETARIES

Mob. No.: 9351962446
Mail Id: csaudrL9@gmail.conl

Form No. MR-3
SECRETARIAL AUDIT REPORT

(For the Financial Year ended3l.O3.2022)
[Pursuant to section 204(7) of the Companies Act,2013 and rule No. 9 of the Companies

(Appointment and Remuneration of Personnel) Rules, 20L41

'l'o,

1'HE MEMI]ERS,
GR PHAGWARA EXPRESSWAY TIMITED
(CIN : t.145400RI20 16P1C056040)
GR HOUSE, HIRAN MAGRI, SECI'OR NO.11,
uDntPUR, RAIASTHAN-3 13002

I have conducted the Secretarial Audit of the compliance of applicable statutory provisions and
the adherence to good corpor;lte practices b)/ GR PHAGWARA EXPRESSWAY LIMITED fherein
after called the company), The Company got listed its Non-convertible Debentures [NCDs) on 06th
October 2022 on tsSE Limited. Secretarial Audit was conducted in a manner that provided me a

reasonable basis for evaluatinpl the corporate conducts/statutory compliances and expressing my
opinion thereon.

Ilased on my verification of the GR PHAGWARA EXPRESSWAY LIMITED books, papers, minute
books, forms and returns filed and other records maintained by the company and also the
inforntation provided by the Comperny, its offi,cers, agents and authorized representatives during
the conduct of secretarial audit, I hereby report that in my opinion, during the audit period 01
April,202lto 31 March, 2022, the company has, complied with the statutory provisions listed
hcrcunder and also that the Company has proper Board processes and compliance-mechanism in
place to the extent, in the marlrrer and subject to the reporting made herein after:

Ihavc cxantined the books, papers, minute books, forms and returns filed and other records
rnaintained by GR PHAGWARA EXPRESSWAY LIMITED ("the Company") for the financial year
cnded on 31't March, 2022 accot"ding to the provisions [to the extent applicable)of:

1. 'l'he Companies Act,201.3 (the Act) and the rules made there under;

2. The Securities Contracts (Regulation) Act, 1956 ('SCRA'J and the rules made thereunder;

3, l'he Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

4. froreign Exchange Management Act, 1999 and the rules and regulations made thereunder
to the extent of Forei5ln Direct Investment, Overseas Direct Investment and External
Commercial Borrowings;

5. 'l'he following Regulations and Guidelines prescribed under the Securities
Board of, India Act, ('SEBI Act') 1.992:-

[a) The Securities and Exchange Board of lndia fSubstantial Acquisition
'f akeovers) Regulatio n s, 201.1 ;

1

Office Address: 158, North Ayad, Udaipur-313001, Rajasthan, India



0$
Bharat Choudhary & Associates

COMPANY SECRETARII|S

Mob. No.: 9351962446
Mail Id: csaudrlg(ogmail.com

(b) The Securities and Exchange Board of India [Prohibition of Insider Trading)
Regulations , 201,5;

(c) The Securities and Exchange Board of India [lssue of Capital and Disclosure
RequirementsJ Regulations, 2009;

(d) The Securities and Exchange Board of India [Employee Stock Option Scheme and
Ilmployee Stock Purchase Scheme) Guidelines, 1999, now known ,r SEgt (Share based
Bmployees BenefitsJ Regulations, 2014;

(h) The Securities and Exchange Board oflndia (Buy back ofSecurities) Regulations, 1998;
6' I have also examined compliiance with Secretarial St;andards with respect to Meetings of6' t have also examined compliiance with Secretarial St;andards with respect to Meetings of

Board of Directors [SS-1) and General Meetings (SS-2) issued by The Institute of Company
Secretaries of India.

I further report that

/ I'he Board of Directors of the Company has duly constituted with proper balance of
Executive Directors, Non-l:'xecutive Directors, The changes in the .o-po.ition of the Board
of Directors and Key Managerial Personnel that took plice during the period under review
were carried out in cornpliance with the provisions of the Act.

7 Adequate notice has been 5liven to all the directors to schedule the Board Meetings,
Committee Meetings, agenda and detailed notes on agenda were sent in advance and a
system exists for meaningful participation at the meeting.

/ All Decisions at bozrrd meeting and Committee meetings have been carried
unanimously/with requisite majority as recorded in the minutes of the meetings of the
Board of Directors or commit.tee of the Board, as the case may be,

/ During the period under review the Cornpany has complied with the provisions of the Act,
Rules, Regulations, Guidelines, Standards, etc, mentioned above,

I further report that there are adequate systems and processes in the company commensurate
with the size and operations of the company to monitor and ensure compliince yTitfu annrica[]pthe company to monitor and ensure compliance with
laws, rules, regulations and guidelines.
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I firrther report that during the audit period :

1. Mr. Kuldeep Jain (DIN: 09307480) was appointed as an Additional Director of the
company w.e.f. 1't December, Z0Zl.

2. Ms. Iliya Parakh (DIN: 08769864) has resigned from the Directorship of the company
w,e.f. 1.t December 2021,.

3. Issued 990 Secured, Rated, Freely Transferrable, Listed, Redeemable, Non- Convertible
Debentures on a private placement basis, having face value of 10,00,000/- (Rupees Ten
L,akhs only) each, at par, aggregating to 99,00,00,000 [Rupees Ninety Nine Crores Only)
listed on 06th October Z0Zl in dematerialized form.

For BHARATCHOUDHARY & ASSOCIATES
coMPANYSECRETARIIIS 

-rA-

BHARAT CHOUDHARY
PROPRIETOR
M. No.: I.'10700
CoP: 14489

Place: Udaipur
Date: 19105/2022
IJDIN: F010700D000336289

Note: This report is to be reacl with our letter of even date which is annexe
and forms an integral part if this report,
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'l'o,
'I'HE MEMI]ERS,
GR PHAGWARA EXPRESSWAY TIMITED
GR HOUSE, HIRAN MAGRI, SECI'OR NO.11,
IIDAIPUR, RAIASTHAN- 3 13002

My Report of given date is to be read along with this letter.

1. Maintenance of Secretarial record is the responsibility of the management of the company. My
responsibility is to express an opinion on these secretarial records based on my audit.

2' I have followed the audit practices and process as were appropriate to obtain reasonable
assurance about the correctness of the contents of the Secretarial records, The verification was
done on test basis to ensure that correct facts are reflected in secretarial records. I believe that the
process and practice I followed provide a reasonable basis for my opinion,

3' I havc not verified the correctness and appropriateness of financial records and Books of
Accounts of the Company.

4" Wherever required, I have obtained the Management representation about the compliance of
l,aws, rules and regulation and happening of events etc,

5. 'f he compliance of the provisions of Corporate and other applicable Laws, rules, regulation and
standards is the responsibility of management, My examination was Limited to the verification of
procedure on test basis.

6' ]'he Secretarial Audit Report is neither an assurance as to the future viability of the company
nor of the efficacy or effectiveness with which the management has conducted the affairs of the
company,

BHARAT CHOUDHARY & ASSOCIATES
COMI'ANY SECRETARIES

BHARAT CHOUD
PROPRIE'IOR
M. NO.: F10700
COP:14489
Place: Udaipur
Date: 19105/2022
UDIN; F0 10700D000336289
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