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RIL eyes stake sales, listings
to double value by 2027

Looks to raise $S1 bn
by selling nearly 1%
in Reliance Retail

RAJESH KURUP
Mumbai, August 4

RELIANCE INDUSTRIES
(RIL), the country’s largest
private sector firm,will look at
paring stakes or listing some
of its businesses as it targets
doubling value by 2027.

The company is expected
to sell stakes in or list firms
such as Reliance Retail Ven-
tures (RRVL), Reliance Jio
Infocomm and New Energy.
Initsannual general meeting
last year, RIL chairman
Mukesh Ambani said he
expects the company to more
than double its value by the
end of 2027 and then to grow
more rapidly.

RIL now has a market cap-
italisation of overX16.82 tril-
lion.According to a note by JP
Morgan, reports of a sover-
eign wealth fund looking to
invest about $1 billion in
Reliance Retail highlight the

!

MULTIPLE STAKES

B According to a note by
JPMorgan, reports of a
sovereign wealth fund
looking to invest about $1
bn in Reliance Retail,
highlights the multiple
stake sale optionality
existing across RIL

M RIL has not sold any
stake in its newer
businesses like New
Energy, while the
company has now
demerged its financial
services biz into RSIL &
rechristened it JFSL

multiple stake sale optional-
ity that exists across RIL’s
businesses.

“For RILto doubleitsvalue
over the next four years, this
would involve value unlock-
ing from the substantial
investments the company has

RESULTS CORNER

BHEL loss widens
to T343 crore on

higher expenses

STATE-RUN ENGINEERING
firm Bharat Heavy
Electricals (BHEL) on
Friday reported widening
of its consolidated net
loss to ¥343.89 crore in
the April-June quarter
compared to the year-
ago period, mainly due to
higher expenses. The
company had reported a
consolidated net loss of
2187.99 crore in the
quarter ended on June 30,
2022, a BSE filing showed.
Total expenses rose to
%5,595.47 crore in the
quarter from ¥5,006.50
crore in the same period
a year ago.

KFC franchisee
Devyani posts
¥1.59-crore loss

DEVYANI INTERNATIONAL
reported a consolidated
net loss of ¥1.59 crore for
the first quarter ended on
June 2023 on account of
currency devaluation in
the Nigerian market. The
company, which is the
largest franchisee of Yum
Brands in India for Pizza
Hut and KFC, and

Costa Coffee — a coffee
chain brand owned by
Coca-Cola— had
reported a net profit of
374.76 crin the first
quarter a year ago.

JK Tyre Q1 profit

rises over 4-fold

JKTYRE & Industries
reported an over four-fold
rise in consolidated net
profit at ¥158.59 crore

for the first quarter
ended June 30.The
company had posted a
consolidated net profit of
%35.13 crore

for the last fiscal.

Welspun Q1
profit at 168 cr

WELSPUN CORP POSTED
a consolidated net profit
of 2168.45 crore in the
June quarter, on the back
of higher income. It had
reported a 95 lakh loss in
the year-ago period, the
firm said in a filing.

Piramal Pharma

loss at ¥99 crore

PIRAMAL PHARMA HAS
posted a net loss of 99
crore for the first quarter
ended June, impacted
mainly by higher finance
cost. In comparison, the
company had recorded a
net loss of 2109 crore for
the same period of
previous financial year.
During the quarter under
review, the company's
revenue from operations
rose 18% to 21,749 crore
from ¥1,482 crore
recorded during the same
period of last fiscal

— AGENCIES/FE BUREAU

made across segments
(Retail, Jio) and would make
(New Energy). It would also
require selling stakes or list-
ings of some of these busi-
nesses. Against this back-
ground, we see any potential
announcements in thisyear’s

AGM as positives,”JP Morgan
said, adding, it sees these as
more of a “wish list” from
investors.

According to certain
media reports, RIL was look-
ing to raise $1 billion by sell-
ing nearly 1% stake in RRVL
to Qatar Investment Author-
ity at a valuation of about
$100 billion. Over the years,
RIL has sold strategic stakes
in its exploration business,
stakes in retail and Jio. For its
0O2C business, while RIL had
signed an MoU with Saudi
Aramco for a stake sale, the
transaction did not progress.
RIL has not sold any stake in
itsnewer businesses like New
Energy, while the company
has now demerged its finan-
cial services business into
Reliance Strategic Invest-
ments (RSIL) and rechris-
tened it JFSL.

According to brokerage
firm Dolat Capital Market,
considering the growth
momentum in retail, RIL has
accelerated a step towards the
demerger. The growth in
retail growth hasbeen strong
and is on track.

CG Power
plans capex
of 500 cr for
expansion

SAJAN C KUMAR
Chennai, August 4

CG POWER AND Industrial
Solutions, a Murugappa
group company, has ear-
marked a capex of over 3500
crore for two years for capac-
ity expansion at its manufac-
turing units.

The company is also look-
ing for a tie-up with a technol-
ogy partner for the develop-
ment of motor and controller
for electric vehicles
(EVs).Natarajan Srinivasan,
MD, CG Power and Industrial
Solutions told an earnings call
that out of the total funds,
major capex is for motor capac-
ity expansion which will be
about X280 crore.

Similarly, for the trans-
formerexpansion,about3125
crore has been budgeted.” In
addition, across the divisions,
the company will incur about
around 100 crore of normal
capital expenditure. This total
expenditure of more than
X500 crore will be spent this
year and next year,” he said.
According tohim, the company
had a good fist quarter.

Aditya Birla retail arm
posts X141-crore loss

FE BUREAU
Mumbai, August 4

ADITYA BIRLA FASHION and
Retail on Friday reported a con-
solidated net loss of X141 crore
fortheJune quarter(Q1)of FY24
amid adiscretionaryslowdown.
The company had reported a
profit of Y97 crore in the same
periodlastyear.Bloomberg con-
sensus estimates had pegged
net loss for the period at 125
crore,implying thatitwasamiss
onbottomline.

Revenue for the quarter
came in at X3,196 crore, rising
11.2% year-on-year from
X2,875 crore reported last year.
Q1 topline compares favourably
with Bloomberg consensus esti-
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Source: Company

mates of I 3,189 crore for the
period.
Earningsbeforeinterest,tax,
depreciation and amortization
(Ebitda) for the quarter stood at
X353 crore, declining 29.4%
versuslastyear.Street estimates
had pegged Ebitda for the June
quarter at X333 crore. Ebitda
margin forQ1stoodat 11%ver-
sus 17.4% reported last year.
The company anticipates a
rebound in discretionary spend
with theonset of thefestive sea-
son, it said on Friday. The com-
pany's branded business net-
work added 28 stores on a net
basis in Q1. The ethnic busi-
nesses added 12 stores to the
network and Pantaloons added
net 3 stores during the quarter.
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India can replace China as
world’s factory: Mahindra

SWARAJ BAGGONKAR
Mumbai, August 4

INDIA CAN REPLACE China
as the ‘factory to the world,,
Mahindra & Mahindra
(M&M) chairman Anand
Mahindra said, while high-
lighting that a number of
marquee companies have
already shifted their output
to India.

Addressing shareholders
virtually at M&M's 77th
annual general meeting,
Mahindra said, “Geopolitical
tensions with China are push-
ing many manufacturers in
India’s direction.”

“It is not surprising that,
of late, companies of the
stature of Apple, Samsung,
Boeing, and Toshiba have
shifted a significant amount
of their manufacturing activ-
ity to India. We are within
pole-vaulting distance of
beingable toreplace Chinaas
the factory to the world,” the
68 year old industrialist
added.Apple made $7 billion
worth of iPhones during
FY23 from a factory in
India, reducing its reliance
on China.

The US-based tech giant
had announced ambitions of
making 25% of alliPhones in
India.Tesla, the world’s most
valuable car company, will
have a manufacturing pres-
ence in the country, bringing
with it its own supply chain
network. Reports state that
India will play host to the
world's most affordable Tesla
expected to be priced at
around 20 lakh.

“Suspicions of China’s
ambitions and post-Covid
supply chain disruptions
have also worked in India’s
favour.And we are well placed
to take advantage of this. Our
thrust on infrastructure is
paying off” Mahindra
added.He also mentioned
that while many countries are
heading for recession,
the Indian economy is grow-
ing at 7%.

“The world is at a stage
where China’s political ambi-
tions are being viewed with
alarm,and Indiais seenasan
obvious buffer and coun-
terbalance to China. There
are many countries woo-
ing us today,” Mahindra
added.

Delhivery narrows
losses by 78% in Q1

FE BUREAU
New Delhi, August 4

LOGISTICS PLAYER DEL-
HIVERY on Friday reported a
smaller loss of X89 crore in the
June quarter, lower by 78%
from theyear-ago period.
Sequentially, too, the com-
pany narrowed its losses by
449%. The losses narrowed on
the back of lower freight servic-
ingand handling costsandarise
in revenues. Revenues during
the quarter grew 11% year-on-
year to ¥1,930 crore and 4%
sequentially.Sahil Barua,
MD&CEQ, said the adjusted
ebitda (earningsbefore interest,
tax,depreciation and amortiza-
tion) margin stood at -1.3% in
Q1 FY24 compared with a neg-

ative12.5%inQ1FY23 andver-
sus 0.3%in Q4 FY23.

“In Q1FY24, we expanded
capacity and network footprint
inlinewith ourgrowth expecta-
tions for H2 of FY24, Barua
said.The firm’s adjusted Ebitda
loss narrowed by 89% y-o-y to
25 crore, down from 3217
crore.Barua said the company
hadwonimportant contractsin
the quarterfrom marquee
clientslike Havells, TATA Motors,
MamaEarthwhich are expected
to reflect in subsequent quar-
ters. Express parcel shipment
volumes grew 19% YoY to 182
million in Q1 FY24. Volumes
grew by more than 2 million
shipmentsover Q4 FY23 aswell,
despite Q1 traditionallybeinga
seasonallyweak quarter.

Britannia profit rises 36%, misses estimates

VIVEAT SUSAN PINTO
Mumbai, August 4

BISCUITMAKER BRITANNIA'S
consolidated net profit rose
35.6% to 458 crore for the
quarterended June 2023, miss-
ing Street estimates. It was
X337 crore in the year-ago
quarter. A poll of analysts by
Bloomberg had pegged net
profit at 513 crore for the
quarter.

Revenue from operationsin
Q1 rose 8.4% year-on-year
(YoY)to 4,011 crore.The same
stood at ¥3,701 crore in the
year-ago period. Q1 revenue

compares favourably with
Bloomberg consensus esti-
mates, which had pegged
topline forthe periodat ¥ 4,104
crore.

Earnings before interest tax
depreciation and amortisation
(Ebitda) rose 37.6% year-on-
yeartoI689 croreversusI 501
crore reported last year. The
number missed Bloomberg
consensus estimateswhich had
pegged Ebitda for the period at
X743 crore.

Ebitda margin stood at
17.2% in the quarter under
reviewversus 13.5%reporteda
yearago.“Wehave comeoutofa

financial year that witnessed
economic recovery amidst
unprecedented inflationary
conditions,” Varun Berry, exec-
utive VC and MDD, Britannia.
During the quarter, com-
modity prices marginally soft-
ened,and hence,the local com-
petition intensified, Britannia
said.To tackle this,the company
said it initiated price correc-
tions to remain competitive.
"We continued to display
diligent market practices and
strong on-ground execution,
whichalsoreflected in ourrural
performanceinan overall tepid
rural environment,' Berry said.
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EXTRACT OF THE STATEMENT OF UNAUDITED FINANCIAL RESULTS

FOR THE QUARTER ENDED 30 JUNE 2023

S, Particulars { ¥ in lakhs except per share data)
No. LJuaner ended Year ended on
J0-Jun-23 30-Jun-22 31-Mar-23
{Un-audited] | (Un-audited) | (Audited)
i Total Income from Operations 2.046.98 3.663.16 12,619 .62
2 Met Profit / (Loss) for the period (before Tax, Exceptional
andlor Extracedinary items) 64274 2,462 46 7.370.31
3 Met Profit / {Loss) for the penod before tax (after Exceplional
andlor Extracedinary tems) 642,74 2462 46 731031
4 Nat Profit / (Loss) for the penod after tax (afier Exceptional
andior Extraoedinary items) 483.895 184211 551343
5 | Total Comprehensive Income for the period [Comprising
Profit | {Loss) for the period (after tax) and Other Comprehensive
Income (after tax]] 483 95 1,842 11 0.513.43
6 | Paid up Equity Share Capital 2.030.00 2,030.00 2,030.00
7 | Reserves (exclading Revaluation Reserve| 12,084 .59 7.939.92 11.610.64
) securbies Premium Account - - -
9 | Net Warth 20,990 42 20,322 B6 21.453.02
10 | Paid up Debt Capital-'ﬂutstann:&ng Debt 42 338 42 45 55472 42 134 46
11| Ofsianding Rodsemable Prelerence Sharss e L e
12 | Debt Equity Ratio 2.02 2.24 1.96
13 | Eamings Per Share (of Rs. 10/- each) {* not annualised)
(farcontinuing and discontinued operabons) -
1. Basic: 2.38 " 9.08" 27.16
1)) A— 1 238° ) r{A | —
14 | Capital Redemplion Reserve - - -
15 | Daebenture Redemption Reserve B88.53 957 63 BB88.53
16 | Debi Service Coverage Ralio 1.57 352 1.54
17 | Interest Service Coverage Ratio 1.57 352 250

Nofes

made to the BSE Limited,

For and on behalf of Board of Directors
ol GH Phagwara Expressway Limited

1 The above financial results for the Quarter ended June 30, 2023 have been approved by the board of directors
at their meeting held on August 04, 2023.
2 Tha above is an extract of the detailed format of financal results filed with the Stock Exchange under Regulation
52 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
The full formal of the financial resulls will be uploaded on website www.grpel.com and will also be available on
the Stock Exchange website, www.bsaindia.com
3 For the other line items referred in regulation 52{4) of the LODR Regulation, pertinent disclosures have been

Varanasi Sangam Expressway Private Limited vsert
Registerad Office: GR House, Hiran Magri, Sector 11, Udaipur Rajasthan 313002
Email ; spviigrinfra.com, Phone : +81 204-2487370 (CIN U45500RJ2017PTCOSTT53) -

EXTRACT OF THE STATEMENT OF UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER ENDED 30 JUNE 2023

Ebitda
margin (%)

Source: Company.
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Suspicions of
China's ambitions
and post-Covid
supply-chain
disruptions have
worked in India's
favour. And we are
well placed to take
advantage of this

ANAND MAHINDRA
CHAIRMAN, M&M

Spencer's
plans to grow
omnichannel
business share

MITHUN DASGUPTA
Kolkata, August 4

SPENCER'S RETAIL, THE RP-
Sanjiv Goenka Group's multi-
format retailer, is planning to
increase  higher margin
non-food category in its busi-
ness mix and grow the share
of its omnichannel business
this fiscal.

“We plan to build the busi-
ness through strengthening our
businessinthe core geographies
of West Bengal and Uttar
Pradesh, opening new stores
and adding 10% of our trading
area, increasing the share of
omnichannelbusinessandalso
increasing non-food (apparel &
general merchandise) higher
margin category business mix,’
Spencer’s Retail chairman
Shashwat Goenka told FE.

The company’s board
appointed Shashwat, sector
head - retail & FMCG, of the
group, as its chairman with
effect May 23. Sanjiv Goenka
stepped down from the position
of chairman and director of the
company with effect from close
of business hours on May 22.

Shashwat Goenka chaired
the sixth annual general meet-
ing of Spencer’s Retail on Friday.
Later, he told FE that the com-
pany is also working on all the
cost line items including oper-
ating costs and SG&A (selling,
general, and administrative)
expenses towards an acceler-
ated path to profitability.

MOIL LIMITED

(& Government of India Enterprize)

MOIL Bhawan, 1-4, Katol Road, Nagpur - 440013
im, E-mail: compliance@moil.nic.in

Website : www.moil.nic.

ol | Particulars { ¥ in lakhs except per share data) Telefax : 0712-2591661, CIN : L99999MH1962G0I012398
No Quarter ended Year ended on Extracts of un-audited financial results for the quarter ended 30 June, 2023
E'D'-.ILH-I'EE!' 3|:|--.|Lll'l=22 :” 4-1-3[-?3 [! in 1EH|‘I‘E:|
(Un-audited) | (Un-audited) | (Audited) [ Quarter ended Year ended
1_| Total income from Operations _ 49270 [,13489 | 91,607.94 o Particulars 30.06.2023 | 30.06.2022 | 31,03.2023
2 | Net Profit / (L 0ss| for the p_erm (before Tax, Expeptional Unaudited | Unaudited | Audited
andlor Extraordinary items) 1,458 61 521821 20,560.56 1 | Total income from operations 37.071.30| 37.558.63 | 1,34,164.80
3 | Nel Profit | (Loss) for the period before tax (after Exceptional Mat profit ({lass) for the period
andlior Extracedinary itams) 1.458 61 21821 20 580 58 2 | [before tax, exceptional and for 1161132 | 1374953 | 33.163.22
4 | Net Profit / (Loss) for the period afler lax (afer Exceptional :;I"HG"':T""‘?IW "ET'E-" o
1 et profit floss ) for tha L=
—{ andior Extraordinary fiems) L 109191 | JOM0 | 1040340 3 | before tax (after exceptionaland | | 1161132 | 13.749.53 | 33.444.38
5 | Total Comprehensive Income for the perod [Comprising Profit / (Loss) or extracrdinary items)
for the period (afler tax) and Other Comprehensive Income (after tax)l|  1.0091 51 3 904,90 15,403 48 Met profitiloss) for the period
& | Pad up EQLIF‘h' Shara Cm 3 88800 3 BRY.00 3,889 00 4 aﬁerta:_n:aﬁer exceptional and for B 657.46 10.278.11 25,0559.04
7 | Reserves (excluding Revaluation Reserve) 27 871.29 1528120 | 26.779.78 ;::;T?E;::h;“:m; —
B_| Securities Premium Account < . - _ | the: period [mmprﬁmﬁ prafit!{loss)
9 | Net Worth 3635352 | 2754664 | 3813835 ® | for the period (aher tax) and oimer | o000 | 100ZRAT) 2248365
10 | Pasd up Debl Capital/Outstanding Debl 98.519.21 106.034.73 104,420.11 Sampralqsive oome (amer o)
11 | Outstanding Redeemable Preferance Shares - - - & f;"};':f_iﬁre caphal (Face value of | onage0| 2034852 2034852
12 Debt Equity Ratio s : - 2.74 3,85 274 T e T : -
3 | Eamings Per Share (of Rs. 10/- each) * not annualised) 7 | Ruserve) as shown in the Audited 2,04,083 21
(farcontinuing and discontinued operations) - Balance Shaet
1. Basic 281° 10.04 39 81 Earnings per share fram conlinuing
2. Diluted 281" 10.04 * 99 A1 operations
14 | Capital Redempbion Reserve - - - ; I:EIF::f e 4.25 5.05 12.31
15 | Debenture Redemplion Reserve B, 966 37 741438 7.185.47 Diluted 4,25 505 12,31
16 | Debt Service Coverage Ratio 0.69 1.40 1.68 Notes :
17 | Inderest Service ':DFETEQE Ratio | 1.56 142 315 (1) The above resulls, reviewsd by the Audil Commiltes, have Deen appioved

Kuldeap Jain
Place: Udalpur Diractor
Date : 04 August 2023 DIN: 09307480

Motes

1 The above financial results for the Quarter ended June 30, 2023 have been reviewed by the audit commitiee and
approved by the board of direclors at their respective meetings held on August 04, 2023,

2  The above is an extract of the detailed format of financial resulls filed with the Stock Exchange under Regulation 52 of
secunbes and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, The ful
format of the financial resulls will be uploaded on website www varanasisangam.com and will also be available on the

Stock Exchange website, www bseindia com

3  Forthe other line tems referred in regulation 52(4) of the LODR Regulation, pertinent disclosures have been made to

the BSE Limiled

Place : Gurugram
Date - D4 August 2023

For and on behatfl of Board of Directors
of Varanasi Sangam Expressway Private Limited

Varun Bhasin
Director
DIN : 03262761

financi“. ep' .in

New Delhi

by the Board of Directors in its mesling held on 4™ Aegust, 2023 and have
besn reviewed by Statutory Auditors of the company. This siatement has bean
prepared in accordance with the Companies (Indian Accounting Standards)
Rules, 2015 {Ind AS) prescribed under Section 133 of the Companles Act, 2013
and other recognised accounting practices and policies ba the exten] apphcable,
(2} The above is an extract of the defailed format of financial results for the quarter
ended 30 June, 2023 filed with the Stock Exchanges under Regulaton 33
of the SEBI (Listing Obligations amd Disclosure Requirements) Regulations,
2015, Financial resulls n defagted lormal are available on the websides of
Slock Exchanges (www.bseindia.com and www.nseindia.com) and on the
Company's website fwerw.moil.nic.in).
(3} Previous period's figures have been regroupedirectassified, wherever necessary

Lo make hem comparable,

Place : Mew Delhi
Date : 4" August, 2023

Sdi-

For MOIL Limited

Ajit Kumar Saxena
Chalrman-cum-Managing Director
DIN: DBEEELA1S

B2 U5 @51H, 2971 @ oA MOIL - Adding Strength to Steel
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