19t May, 2022
To,

Listing Department

BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street

Mumbai-400001

BSE Scrip Code: 973535

Sub: Outcome of Board Meeting- Submission of Audited Financial Results for the
quarter/year ended 31stMarch 2022.

Dear Sir,

The Board of Directors of GR Phagwara Expressway Limited at their meeting held today i.e. on 19th
May, 2022, approved the Audited Financial Results of the Company for the quarter/year ended 31st
March, 2022, in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

The Audited Financial Results of the Company for the quarter/year ended 31st March, 2022, are also
containing the following information:
1. Auditors’ Report with unmodified opinion on the aforesaid Audited Financial Results;

2. Additional disclosure as per Regulation 52(4) is given under Note no. 5 of Audited Financial
Results;

3. The details of Asset cover available for Non- Convertible securities as per regulation 54(3)
is provided under Note no. 5 {point no. 18) of Audited Financial Results; and

4. Initial and Annual disclosure by Large Corporate;

The financial results will be uploaded on the website of the Company and will also be published in
the English National daily newspaper, in the format prescribed under Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

The Board Meeting commenced at 02:15 PM and concluded at 02:45 PM.
Kindly take the same on record.

Thanking you,

For GR Phagwara Expresswayml,imited

Heena Talesara e
Company Secretary & Co nce/ Officer
ICSI Membership No. ACS42655

Encl: As above

REGISTERED OFFICE : GR House, Hiran Magri, Sector-11, Udaipur-313 002 (Rajasthan)
Ph.:+91-294-2487370, 2483033, Email ; info@grinfra.com, Website : www.grinfra.com
" U45400RJ2016PL
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INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF GR PHAGWARA EXPRESSWAY LIMITED

Report on the Audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone annual financial results of GR PHAGWARA
EXPRESSWAY LIMITED (“the Company”), for the year ended 31 March 2022, attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 52 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)
('listing Regulations').

In our opinion and to the best of our information and according to the explanations given to
us, the standalone annual financial results

) Presents financial results in accordance with the requirements of Regulation 52 of
the Listing Regulations; and

(ii) Gives a true and fair view in conformity with the applicable Indian Accounting
Standards ('Ind AS") specified under section 133 of the Companies Act, 2013 ("the
Act"), read with the Companies (Indian Accounting Standards) Rules, 2015, and
other accounting principles generally accepted In India, of the standalone net
profit/ loss after tax and other comprehensive income and other financial
information of the Company for the year ended 31 March 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified
under section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under
those SAs are further described in the Auditor's Responsibilities for the Audit of the
Standalone Annual Financial Results section of our report. We are independent of the
Company, in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of
the standalone annual financial results under the provisions of the Act, and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained
along with the consideration of audit reports of the other auditors referred to in sub
paragraph (a) of the "Other Matters" paragraph below, is sufficient and appropriate to
provide a basis for our opinion on the standalone annual financial results.




Independent Auditors’ Report on the standalone annual financial results of
GR PHAGWARA EXPRESSWAY LIMITED (Continued)

Management’s and Board of Director’s Responsibilities for the Standalone Annual
Financial Results

This standalone annual financial results has been prepared on the basis of the standalone
annual audited financial statements and has been approved by the Company's Board of
Directors. The Company's Board of Directors is responsible for the preparation and
presentation of the standalone annual financial results that gives a true and fair view of the
net profit/ loss and other comprehensive income and other financial information of the
Company in accordance with the Ind AS specified under section 133 of the Act, read with the
Companies (Indian Accounting Standards) Rules, 2015 and other accounting principles
generally accepted in India, and in compliance with Regulation 52 of the Listing Regulations.
This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone annual
financial results that gives a true and fair view and is free from material misstatement,
whether due to fraud or error.

In preparing the standalone annual financial results, the Board of Directors is responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern. and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations. or has no
realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting
process

Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual
financial results as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone annual financial
results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the




Independent Auditors’ Report on the standalone annual financial results of
GR PHAGWARA EXPRESSWAY LIMITED (Continued)

Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the standalone annual financial results or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone annual
financial results, including the disclosures, and whether the standalone annual financial
results represents the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a standalone annual financial results
that we have complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be thought
to bear on our independence, and where applicable, related safeguards.

Other Matters

The standalone annual financial results includes the financial results for the quarter ended
31 March 2022, being the balancing figures between the audited figures in respect of the full
financial year and the published unaudited year-to-date figures up to the third quarter of the
current financial year, which were subject to limited review by us.

For JLN US & Company
Chartered Accountants
FRN,101543W

CA Mahesh Menaria

Partner o
M No. 400828 -
UDIN: 22400828AJFWC]J767
Udaipur, May 19, 2022



STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31,

GR Phagwara Expressway Limited
Registered Office: GR House, Hiran Magd, Sector 11, Udaipar Rajasthan 313002
{CIN: UdB400R 12016 PLCD56040)

2022

{F in lnkhs exeept per shave datn)

Quarter ended

Year ended

$I. {Particalars 31 My 2022 3 Dec 3023 3% Mag 2021 3 Mar 2022 31 Mar W23
No. {Audited) {Unaudited) {Audited) {Audited) {Audited)
1 Hncome
{aj Revenue from operations $13.71 1,909, 14 13:064.74 249074, 1774181
{1} Ofher inconi {804} 11802 {1757 231,86 22213
Total income 805.67] 202812 10,047.1% 872244, 17,963.94
2 |Expenses
{21 Congtraction o 15751 218,464 £,881.28 2,732.59 947637
() Enaplorpee benefits expense 1.63 ki {58 £.60 263
{ct Fimanen costs 68,74 EARLTL 1,149,596 486643 547 ALY
(e} Other expenses 13739 139,32 28333 457,98 37392
Tutal sxpenses 1,245.34 1,791.52) 8,285.26) R063.60 1510352
CE iProfit before tax {E-2} {43%.67) 23660 1,761.91 658.64 286042
& {Tax expense
Currerd tax - B
Tax adjustments relating to previous year . - (309753 E {308.75Y
Deferred tax charge {809 5954 147518 6845 PR R
Total tax expense {108.09§ 59,54 1,165,36 168,46 TA4EHE
5 {Profit for the period/year after tax (3-4) {351.58) 177.06 596,55 490,38 141851
H {Other compreliensive incone
Items that will nol be veclassified to Profit or Luss in subsequent period/ year : E - - - -
Reaneasnrenients of detined benefit (asset) / lability - - E B -
Re-measurcments of equity instrumments trouglh other comprehensive income “ N - -
Inwome tax relating to ters that will nat be reclassified Yo Profit ov Loss in E - - “ -
cubsequent period/ yéar
Total other comprehensive income - = - « -
7 {Total comprehensive income for the pertod (546} {331.58) 177.06 596,55 90,38 141851
B {Paid up equity share vapital (Face value of ¥ 1 - cach} 203000 2,030.00; 2050 263000
9 jOther equity 560683
10 {Earnings per share (EPS) - {Ra.} {of € 10/~ exch} {* not annualised)
-Basie 163 087~ 2.04% 42 £.89)
~DHued V163 054 294 2.4 649
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Additional disclosure as per regulation 52{8) of the Securttios arad Fxchangy Board of India { Listing Qbligations and Disclosure Réquirements) Regulations, 2015, as amended :

Qurter ended Year sded
Partivalars 31 Mar 2022 31 Drec 2021 31 Mar 2023 31 Mar 2022 31 Mar 2021
{Audited) (Urnaudited) {Audited) {Audited) (Audited}

1 i¥ebt Equity Ratio (in times) 51 249 217 51 217
{ Total Debt / Total Equity §
Totat Debt = Debrcomprises of current borrowings{ including cutrent naturnitios
of lory ferm borrowings), 1von current borrawings and interest accrund on
borrowings and excludes the unsecured besrowing taken anl ouistanding front
the holding company (G R Infraprojects Limited),
Total Equity {net worth} = Equity share capital+Citbwr equity + ansecured
berrowing taken from the halding company

2 {Debt Service Coverage Ratio {in limes) 1 357 0.90 W@ 131
{ {Barning before intievest and tax and depreciation)/ {principal repayment #f non-
carrent borroeings {exchiding repayment of unsecured borrowing faken from
the halding campany} made during the peried andd finance costs) }

3 jinterest Service Coverage Ratiofin imes} &85 137 253 344 157
{ {Earning betore intevest and tax and depreciation)/ {finance costs) }
Capital redenption reserve (€ in lakhs) - - " -
Debenture redemption reserve (¥ in lakhs) J57.863 290,00 947,63 M
Mot worth {¢ in lakhs) &U69 10 2357452 18,069,318 22381
{Equity share capital +Other cquity + unsicured borrowing takers and
outstanding from the bolding cormpany)

7 |{Netprofit after tax (T in lakbs) {33LERY 177806 395,55 440,38 A8

& [Barnings per share {* not annuatised) (in @ DEF 242 6409
~ Basic and Diluted

4§ [Cuirent Ratio {in times) 342 TG 63 342 253
{Current asseisd Current Habiiities}

10 |Long term debt to working capital {in times) 324 453 437 524 437
{Lomg term torrowing including curers maturity fexciading unsecuted
borpowing outstanding from the bolding company) / {Current assets - Current
Habilities)

11 |Bad debis to accounts receivable ratio (in Hmes} NiL NIL Ntk NIL NI
{Trade meelvable written off/ Average acoount receivalie)

12 [Current liability ratio { in times) [t iR 010 .06 a0
{Current liahility/ Total Liabilities)

13 {Total Debt te total assets fin Hmes) 69 (64 063 065 .63
{Total debt/ Total assels)

14 {Debtor turnover vatio {in times) [t 13 0.7 [(BE] 0.33
{ Revepue from operation [ annualised) 7 Average account receivabli)
Average account reveivable = Average trade receivables + average financial and
condract asset recelvables)

15 {Inventory turnover ratie { i times) Not applicably ot applicable Not applicable Not appheable Not applicable
{ Revenne frova speration { anmalised) / Average nventory)

16 {Operating wagin (%) 65,674 8125% W% 2%
{Earnisy before interest, diprocia nd tax/Tiotal Income)

17 [Net profit margin (%) 41.36% &73% 7905
{Profit/ (foss) for the period/ Total Tncoma)}

18 |Agset voverage ratio For listed non convertible debentures {in times} 145 158 Not applicable 143 ot applicable
(Total assets pledged for debt securities divided by outstanding principal
balanee of debit sec Asget coverage tatin pertains to lsted debt
sucurities issued by the Company and asset cover thersm)

6 Statemend of audited cash flow for the vear ended March 31, 2022 and March 31, 2021 15 giver as arnexure - |

For €

Vary

Director

DING

Place: Garugram
Date:

SR Phagwara Expressway Limited

!

o Bhiasin

62761

19 My 2007




GR Phagwara Expressway Limited
Audited Standalone Balance Sheet as at 31 March 2022

T in Lakhs

Farticulars As at Asat
31 March 2022 31 March 2021
(Audited) (Audited}
Asgsets
Non-current assets
{8)  Financial assets
{1y Othey financial assets 50,1443 51,500.01
(b} Cther non-current assets 23«1@. 5,334.81
(¢} Taxassets 140244 111073
“Fotal non-clirrent assets B3,786.82 S7.945.55
Current assets
fa)  Pinancial assels
{i} Trade recelvables 69,73
{il) Cash and cash equivaients 1.287.29
{iii) Bank balasices othér than {ii} above 4.684,00
{iv) Other financial asgets 3 %73? 4,1650¢
by Other carrent agsets 1,151.40
Total current assets 1‘2,..:)3.97 17 a?‘i 46
Total Asseis 66,040.79 75,587 451
Equity and lHabilities
Equily
{a}  Equity shave capital 2,030.00
by Other equity 6,097.21 X
8127.21 703683
Liabilities
Nppecurrent Habilites
@) Financial fiabilities
5904145

i} Borrowings
(b Deferred tax Habilides (net
Total non-current Habilities

Current labilities
fa) Furareial labilities
Borrowings

‘n) Trade payables - tota] outstanding dues
{a) Micro enterprises and Small enterprisce
b ereditors other than Micro enterprises and Small enterprises

{ilf) Other financial lapilities
(b} Dther current labilities
Total current Habilities
Total Habilities

Total Equity and Liabilities

54,325, 41

3,370.68

28,21
.51
11877

3,588.17

57891358

06,040.79

For GR Phagwara Expressway Limited

V %‘?‘"ﬁ

Yarun Bhasin




GR Phagwara Expressway Limited

Annexure 1 - Statement of Standalone Cash Flow for the year ended 31 March 2022

¢ in Lakhs

Particulas For the yearended  For the year ended
31 March 2022 31 March 2021
Cash flows from operating activities
Profit before fax 658.84 2,860.42
Adjustments fory
Interest incorne {231.66) (222,133
Finance costs 4,866.43 5,047.60

Working capital adjustments :

Decrease / (Increase) in financial and non-financial assets 3,553.95% {13,381.83)
{merease) in trade receivables (47.58) {0507
{Decrease) / Increase i trade pavables {3.326.90) 3,333.11
Increase /(decrease } in provisions, financial and non-financial Habilities 16,64 {833.35)
Cash generated / (used in} operating activities 348975 {51%
Income tax paid {net, of refunds) (291703 647,70
Net cash generated / {used in) operating activities {A) 5,198.05 {5,844.068)
Cash flows from investing activities
Interest recedved 23166 22233
Redemptions in bank deposits {net} 7473.30 -
Net cash generated from invegting activities (B) 7,704.96 22213
Cash flows from financing activities
Interest paid {4,251.08) {4,015.57)
Repayment ¢f non-current borrowings {7.510.16} -
Praceeds from non-current borrowings “ 9,666.10
Net cash (used in}/ generated from financing activities (C) (11,761.24} 5,670,553
Net increase in cash and cash eguivalents (A+B+C) 1,141.77
Cash and cash equivalents at 1 April 145,52
Cash and cash equivalents at 31 March 1,287.29

For GR Phagwara Expressway Limited

Varun Bhasin
Dirvector
13262761

Place: Gurugram
Date : 19 May 2022



GPEL GR PHAGWARA EXPRESSWAY LIMITED

April 27,2022

To,

Listing Department

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street
Mumbai-400001

Scrip Code: 973535

Subject: Initial Disclosure to be made by an entity identified as a Large Corporate.

Dear Sir,

This is with reference to the Chapter XII of SEBI Operational Circular No. SEBI/HO/DDHS/P/CIR
/2021/613 dated 10th August 2021 (as amended) (“hereinafter referred to as Operational Circular”)
in respect of issue and listing of Non-convertible Securities, Securitised Debt Instruments, Security
Receipts, Municipal Debt Securities and Commercial Paper, we hereby confirm that the Company ‘GR
Phagwara Expressway Limited' is identified as a 'Large Corporate' (“LC") as per the applicability
criteria given under the Operational Circular.

Disclosure as required under Para 3.1.a of Chapter XII of the Operational Circular is enclosed as
Annexure-I,

Kindly take the above information on record.
Thanking you,

Yours faithfully .
For GR Phagwara Expre'sﬁwaﬂy'_bimited

et (¢

Heena Talesara RO "9
Company Secretary & CWance Officer
1CSI Membership No. ACS42655

Encl: As above

Registered Office : Site Office :
G R House, Hiran Magri, Sector-11, Udaipur-313 002 (Raj.) GR Phagwara Expressway Ltd., Back of Thinda Confectionary
Ph.:+91-294-2487370, 2483033, Fax :+91-294-2487749 NRI Colony, Banga-144 505 (Punjab)

CIN : U45400RJ2016PLC056040



GR PHAGWARA EXPRESSWAY LIMITED

Annexure-I: Initial Disclosure to be made by an entity identified as a Large Corporate:

S.No. | Particulars Details
1 Name of the Company GR Phagwara Expressway
Limited
2 CIN U45400RJ2016PLC056040

3 Outstanding borrowing of company as on 31st March - N
2022 as applicable (Rs. in Crore) 453,97 (Princips] Value)
4 Highest Credit Rating During the previous FY along CARE AAA; Stable

with name of the Credit Rating Agency Care Ratings Limited
5 Name of Stock Exchange in which the fine shall be
paid, in case of shortfall in the required borrowing BSE Limited

under the framework

We confirm that we are a Large Corporate as per the applicability criteria given under Chapter X1 of
SEBI Operational Circular dated August 10, 2021.

For GR Phagwara Expressway Limited

padi- () 50

Heena Talesara 2 / Kuldeep Jain
Company Secretary Chief Financial Officer
Contact details: +91-294-2487370 Contact details: +91-294-2487370

Registered Office : Site Office :
G R House, Hiran Magri, Sector-11, Udaipur-313 002 (Raj.) GR Phagwara Expressway Ltd., Back of Thinda Confectionary
Ph.:+91-294-2487370, 2483033, Fax :+91-294-2487749 NRI Colony, Banga-144 505 (Punjab)

CIN : U45400RJ2016PLC0O56040



GR PHAGWARA eXPRESSWAY LIMITED

29™ April 2022

To,

Listing Department

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai-400001
Scrip Code: 973535

Subject: Annual Disclosure to be made by an entity identified as a Large Corporate.

Dear Sir,

This is with reference to the Chapter Xl of SEBI Operational Circular No. SEBI/HO/DDHS/P/CIR
/2021/613 dated 10™ August 2021 (as amended) (“hereinafter referred to as Operational Circular”)
in respect of issue and listing of Non-convertible Securities, Securitised Debt Instruments, Security
Receipts, Municipal Debt Securities and Commercial Paper, find enclosed herewith disclosure as
required under Para 3.1.b of Chapter Xl of the Operational Circular as Annexure-B2.

Kindly take the above information on record.
Thanking you,

Yours faithfully
For GR Phagwara Expressway Limited

Jragr—

‘Heena Talesara .
Company Secretary I
ICSI Membership No. AC542655

Encl: As above.

Registered Office : Site Office :
G R House, Hiran Magri, Sector-11, Udaipur-313 002 (Raj.) GR Phagwara Expressway Ltd., Back of Thinda Confectionary
Ph.:+91-294-2487370, 2483033, Fax : +91-294-2487749 NRI Colony, Banga-144 505 (Punjab)




Annexure-B2: Annual Disclosure to be made‘by an entity identified as a Large Corporate:

1. Name of the Company: GR Phagwara Expressway Limited
2. CIN: U45400RJ2016PLC0O56040
3. Report filed for FY (T): 2021-22
4. Details of the current block (all figures in Rs. Crore):
S. No. | Particulars Details
. . . . FY 2021-22 (T),
1 | 2-year block period (specify financial years) FY 2022-23 (T41)
2 ig)cremental borrowing done in FY (T) 469 317
Mandatory borrowing to be done through debt securities in FY {T) .
3 Not Appl le*
(b) = (25% of a) ot Applicable
4 Actual borrowing done through debt securities in FY (T) 9900
{c)
Shortfall in the borrowing through debt securities, if any, for :
5 | FY (T-1) carried forward to FY (T) Not Applicable
(d) .
6 ((iL):antum of (d), which has been met from (c) Not Applicable
Shortfall, if any, in the mandatory borrowing through debt
securities for FY (T) _
7 (after adjusting for any shortfall in borrowing for FY (T-1) which Not Applicable**

was carried forward to FY (T)

(f) = (b)-[(c)-(e}]

{If the calculated value is zero or negative, write “nil”}

* The Company was not identified as LC for FY 2021-22.
** Mandatory borrowing is not required for the Company since it was not identified as LC for FY 2021-22.

5. Details of penalty to be paid, if any, in respect to previous block {all figures in Rs. Crore):
S. No.| Particulars Details

1 2-year block period (specify financial years) FY2020-21 (T-1), FY2021-22 (T)
Amount of fine to be paid for the block, if applicable
Fine=0.2% of [(d)-(e)]

Nil

2

For GR Phagwara Expressway Limited

QMA\QA - ; ? |

‘Heena Talesara Kuldeep Jain

Company Secretary LN Chief Financial Officer

Contact details: +91-294- 2487370 Contact details: +91-294-2487370
Date: 29/04/2022
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