GP €L GR PHAGWARA eXPRESSWAY LIMITED

02rd November 2021
Listing Department
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street
Mumbai-400001

Sub: Outcome of Board Meeting- Submission of Unaudited Financial Results and Limited
Review for the Quarter and Half Year ended 30%* September 2021.

Dear Sir,

The Board of Directors of GR Phagwara Expressway Limited at their meeting held today i.e. on 02nd
November, 2021, approved the Unaudited Financial Results of the Company for the quarter and half
year ended 30th September, 2021, which has been subject to Limited Review by the Statutory
Auditors of the Company, in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

The Unaudited Financial Results of the Company for the quarter and half year ended 30t September,
2021, containing the information required as under:

1. Additional disclosure as per Regulation 52(4) is given under Note no. 5 of Unaudited
Financial Results;

2. The details of Asset cover available for Non- Convertible securities as per regulation 54(3)
is provided under Note no. 5 (point no. 18) of Unaudited Financial Results; and

3. The statement indicating utilization of issue of proceeds as per regulation 52(7) is provided
under Annexure A.

The financial results will be uploaded on the website of the Company and will also be published in
the English National Daily newspaper, in the format prescribed under Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

The Board Meeting commenced at 4:00 PM and concluded at 04:45 PM.
Kindly take the same on record.

Thanking you, o
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Company Secretary & Compliari
ICSI Membership No. ACS42655
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Encl: As above

REGISTERED OFFICE : GR House, Hiran Magri, Sector-11, Udaipur-313 002 (Rajasthan)
Ph.:+91-294-2487370, 2483033, Email : info@grinfra.com, Website : www.grinfra.com




Chartered Accountants

415, First Floor, Vishwakarma Complex

Near Paragon Mobile, Inside Udiapole

Udaipur 313001, Rajasthan, India

Mobile : +91-98280 58602, +91-98280 52131

Email : maheshmenaria@gmail.com
jinusudaipur@gmail.com

Web : wwwijinus.com

Review report to The Board of Directors

1. We have reviewed the accompanying statement of unaudited financial results of GR
Phagwara Expressway Limited for the quarter and half year ended 30" September 2021.
This statement is the responsibility of the Company’s Management and has been approved by
the Board of Directors. Our responsibility is to issue a report on these financial statements
based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 - “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

3. Attention is drawn to the fact that the figures for the quarter ended 30 September 2021 as
reported in these financial results are the balaucing figures of half year ended on 30
September 2021and previous guarter ended 30 June 2021.

4. Allention is drawn to the fact thatthe financial results for the quarter ended 30 September
2020 as reported in the financial results are the balancing figures between figures in respect of
first quarter of the previous financial year and figures up to the second quarter of the previous
financial year. The financial results for the quarter ended 30 June 2020 have not been subject
to an audit or review by our statutory auditors.

5. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard ("IND AS
34"), prescribed under Section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material

misstatement.
Place Udaipur For JLN US & Company
Date November 02, 2021 N Chartered Accountants

UDIN: 21400828AAAAIT1833
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Mahesh Menaria
Partner, M.No.400828




GR Phagwara Expressway Limited

Registered Office: GR House, Hiran Magri, Sector 11, Udaipur Rajasthan 313002
{CIN: U45400R]2016PLC056040)
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND. HALE YEAR ENDED 30 SEPTEMBER 2021

(Zinlaklis except per sharve diatw)

Quarter ended on Half year ended on Year ended on
S, [Particulars . 30-Sep-21 30-juin21 30-8ep:20 30-Sep-21 30-:5ep-20 31-Mar-21
No, (Un-audited) | (Un-audited) | (Un-audited) | {Un-audited) | {Un-audited) | (Audited)
(refer note d) {refer note 4) {refernote 3)
1 lincome
{a) Revenue from operations 3,254.14 4,204.69 3,362.90 7458.83 7,818.75] 17,741.81
{b) Other income : 56,58 64,10 254 12088 25 2213
Total income 3,310;72 ) 4,268.79 3,365.44 ) 7,579,51 7,821.29 17,963.94
2 {Expenses
{a) Civil conistruction.costs 39.80 2,336.82 1,556.89 2,376.62 3.563.86 9,476.37
{b) Employee benefits expense 049 243 1.20 292 261 - 563
{¢) Finance costs 1,239:.35 1,226.38 1.116.48, 246393 2,363.76 5,047.60
{d) Other expenses 1,820.91 5122 14298 187213 289.504 57392
Total expenses 3,100,535 ‘3,617.05 2,817.55] 6,717.60 6,221.74 15,103.52
3 {Profit before tax (1-2) 210.17, 651.74] 547.89 861,93 1,599.55 2,860.42
4 |Tax expense
Current tax 5 : 95.73) - 279.47, -
Short provision of tax for earlier years . = - - - - {309.75) ‘
Deferred tax (credit) 52,90 164.1% 6382 217.01 18632 1.751.66
Total tax expense 5290 16411 159.55 217.01 463,79 1,441.91
5 |Profit for the petiodfyear after tax {3-4) 157.27, 487,63 388.35 644,90, 1133.76 1,418,351
6. {Othercomprehensive income
Trents that will ivot be reclassitied to Protitor Loss instbiseqitent pwod, year: - E - - . *
: Re-measurements of defined benefit (asset) / Hability | B . - - A .
Re-measurements of eqully instruments thxough other comprehensive incone ) - » - - -] -
Income tax relating to items that will not be reclassified fo Profit or Loss in - - - E - “
subsequent period/year:
Total other comprehensive fikcore - - - - - .
7 - {Total comprehensive income for.the period (5+6) 357,27 487.63 388.35 644.90 1,133.76) 1,418.51
8  |Paid upequity share capital (Face value of T10/-each) 2,030.00 2,030.00 2,030.00 2,030.00 2,030.00, 2,030.00
9 |Otherequity 5,606,83
10 |Eamings pershare (EPS)- (Rs.) (of 210/~ each) (*notammialised)
~Basic E 077 % 240 191+ 3.18* -5,59% 6,99
Diluted 077> 240* 191+ 3.18* 559+ 6.99

See accompanying notes to the unaudited standalone financial results.
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GR Phagwara Expressway Limited

NOTES:

1 The above unaudited standalone financial results for the quarter and half year ended:30 September 2021 ('the statement’) of GR Phagwara Expressvay Limited {the Compariy')
which are'published in accordancé with Regulation 32:of the SEBE {Listing Obligations and Distlosure Requiremanits) Regulations, 2015 as amended (Listing Regulations’) hiave
begr’ approved by the Board ‘of Directors: in. théir mesting held on 02 \oxcmber 2021, These unandited standalone fnancial results are prepared in.accordance with the
recognition and: measurement principles of Indian Accounting Stavdards sotified under section 133 of Companies Act, 2013 read with the Companies Tudian Accounting
Srandards-rules 2015 { as amended) (4had AS"Y anid the other accotnting practices and policies to the extent applicable.

2 The Company s privarily enga&ed in the constriction busidess; which in the context of Ind-AS 108, Operating Segments.i$ considered # be its only ‘reportable buisiness
segmient, The Company operates it Indiaionly and hetice, theve is no-feportable geographical segiment.

3 The financialresults for the torrespondiing half year eiided 30 Septémber2020 have ot been subject to an audit br review by dur stabitory auditors, However, the managément
has exércised necessary due diligence to énsure that these financial results provide a trie'and fair view of the Company's affairs,

4. The figures for. the quarter endeéd 30:September 2021 and 30 September 2020 are the balancing figuires between figures in respect of half yeat énded 30 September 2021 dnd-30
September-2020 regpectively and the figures for for the quarter erded 30 fune 2021-and 30 June 2020 respectively. The financial resulls for.the quarter ended 30 June 2020 have
not begn subject to an-audit or review by otir statutory auditors; Howevr, the managemerit has‘exercised necessary due diligenceito ensure thal the financial resulls providea,

truiand fair view of the Company'siaffairs.
Additional dis¢losure as per regulation 52(4) of the Securities und Exchange Board.of India ( Listing Obligations and Disclostire Reqairements) Regulations, 2015, as amended:
) Quarter ended on Half year ended on Yearended on

i

sL
No,

Particulirs 30 St{p 2021 | 30 June 2021 30.5ep 2020 | 308ep 2021 30.5ep 2020 | 31 March 2021

(Un-audited) {Un-audited) | (Un-audited) | (Un-audited) | (Un-audited) {Audited)

{refer note 4) {refer nole 4) {vefernote 3)
21y 212 2.36 213 236 217

1 | Debt Equity Ratio (in times)

{-Total Debt / Total Equity)

Total Debt=Delit comprises of current borrowings( incleding current maturities of
long term borrowings), non current borrowings and interest accrued-on
borrowings and excluides the unsecured borrowing taken and owtstanding from the
holding companv( G Rintraprojects Limited),

Total Equity {net worth) = Equity sharé capital+Qther eduity + unisecured
borrdwing ke fom the haldine rompane

2. |Debt Service Coverage Ratio {in tinies)

{{Earning before finterest and tax and depreciation)/ (prmupal repiyment of non-
(urrenl l?orrowmgs (exdudmg repavmon( of \mseulmi borrowmg taken fromythe

D53 1.53 0.95. 084 132 LI

17 1.53 149 1.35 1.68 : 157

3. |Interest Service Coverage Ratio(in umes)

( (Earning before interest and-tax and deprecialion)/ {finance costs) )

Capital redemption reserve {Z:in lakhs)

[Debenture redeniption reserve (¥in lakhs)

INetworth [Rinlaklis)

(Bguitys capital:Other equity + unsecured borrowing takeniand outstanding

from the lii\g COMPANY) . . i
157.27. 48763 ‘388,35 644.90 1,133.76 1,418.51

#

21,899.57 22,630.82 [ 2091749 21,899.57 2091749 22,043.81

Lo S R U2

o\

Netprofit after kax (2 in Jakhs)

Earnings pevshare (* not annuatised) (Rs) Q77 * 240% 1.91% 3.18% 5.59% 6.99
- Basi¢/ Diluted’ )

9 “|Current Ratio (in times)

{Current assets/ Current Habilities)

10" {Long term debt to working capital {in times)

{Long term borroiwing including current maturity (excluding un:.emred borrowing
taken and outstanding from the holding vonipany) £ (Curventagsels - Current

liabilities)
11 {Bad debistoaconnts ssceivablvvatio (i Uiney) NIL (ML ANIL WL Nl ’ L

381 457 7.37 381 G 2,63

594 411 555 594 565 137

(Trade mm\mblp wiiten off/ Average accoinitrec mmblo)
12| Current Hability ratio (in times) 0.04 0.05 0.02 0.04 0.02 0.10
{Current Hability/ l'ohlhabllmes) :
13" {Total Debt to total assets (in times) 0.66 0,66 0.68 0.66 0.68 0.63
{Total.debt/ Total assets)

14 - | Debtor Lurnover ratio {in times) 022 0.29 D24 0.26 029 0.33

( Revenue from operation (annualised) / Average-account receivable)

Average account receivable = Average trade receivablés + averags financialand
contractassetrécaivables)

15 {Tnventory turnover.ratio (intimes). ’ NII, NIE NH. NIL NIL NIl
{ Revenue from opemuou { annuahsed) / é\verage Inventory) ; )

16 [Operating s margin {%) 43.78% 34.00% 49.45% 43.91% 50.67% 44.02%
(Earning before interest,; Depreciation and tax/ Total Income) :

17" [Net profit myargin (%o} 475% TL42% 11.54% 8.51% 14.50% 7.90%
(Profit/(loss) for the period / Total Income)

18 | Asset coverage ratig for listed non convertible debentures (in times) Not Not Not - Not Not Not applicable
(Total assets pledged for fisted debt securities divided by outstanding -balance of applicable | applicable | applicable | applicable | applicable

listed debt securities. Asset coverage ratio perfains to tisted debt seutrmcs issued by

the: (.omgdnv and asset cover thereon)

For GR Phagwara Expressway Limited
/ < }i: R g‘;\
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‘Varun Bhasin
Director
DIN 203262761

Placer Gurugram
Date : 02 November 2021




GR Phagwara Expressway Limited }
Unaudited Standalone Balance Sheet as at 30 September 2021

SinLakhs
Particulars As at Agat
30-Sep-21 3-Mar-21
{Un-audited) {Audited)
Assefs.
Non-cuirrent assets
{a).  Tinancial'assets
(1) Other financial assets 5631577 51,505.89
(b)  Othier fion-current assets 2,796.31 5,334.81
¢y Currenttaxassets {rvef) 1,481.18 1,110.73
60,393.26 5795143
Current assets
(a) = Financial assets
(i) Trade fereivables 2213 22,15
(iiy Cash and cash.equivalents 488.01 145,52
(iii) Bank balances othes than (i) above 3,610.00 12,157.30
(iv) Other financial assets 4,287.19 4,159.21
{b) - Other current assets 235132 1,15140
10,638.67 17,633.38
Tota) Assets. 71,051.93 75,567.01
Equity and liabilities
Equity
{a). Equity-share capital 2,030.00 2,020.00
{b) - Otherequity 6,251.73 3,606.83
8,281.73 7,636.83
Liabilities’
Non-current lidbilities
(a) - ‘Financial liabilities ‘
(1) Borrowings 57,546.08. 59,041.45
(b} Deforred tax liabilities (net) 2423.27 2,206.26
39,969.35 61,247.71
Current liabilities
(a).  Financialliabilities
(i) Borrowings. 273113 317473
(i1) Trade payables - total outstanding dues of
() Micro exilerprises and Small enterprises, - .
(by exeditors pther than Micro eiterprises and Small enterprises 69.05 3,423.10
(i) Other firancial liabilitics ‘ 0.49 0.77
(b) - Othereurrent liabilities 018 10187
2,800.85 6,70247
62,770.20 67;950.18
71,051.93 75,587.01

Tolal Bquity and Liabilities

Variun Bhasin-
Pirector
DIN : 03262761

Place: Gurugram
Date ; 02 November 2021




GR Phagwara Expressway Limited

Unaudited Standalone Statenient of Cash Flows for the half year ended 30 September 2021
T Lakles

Particulars For the half year ended Forthe half year ended
30-Sep-21 30-5ep-20

Cash flows froni operating activities
Profit before tax 861.91 1,599.55
Adjustnivents-for:

Interest income (120.68} (2.5

Finance costs 2,465.93 2,363.76
Working capital adjustments : .

{Increase) in financial and pon-financial assets {3,299.30) {13,018.88)

{Increase) ‘in trade receivables - (0:80)

{Decrease) / increase’in trade payables (3,356.05) 919:23

(Decrease) in provisions, financial-and non-financial labilitics (101:97) (660.44)
Cash generated from operating activities (3.350.16) (8.800,11)
Income tax paid (net; of refunds) (370.43) ) (316.0%)
Net.cash (sed in) operating activities (A) {3,920.61) {9,116.15)
Cash flows from investing activities

Intevest received 100,77 2.54

Proceeds from Deposits 19.91 -
Net-cash generated from investing activities (B) 120,68 2.54
Cash flows from financing activities

Interest paid (1.471.70) : {2,363.76)

‘Proceeds / (repayment) of current borrowings {net) 2,933.18) 11,475.08
Net cash (used in)/ generafed from financing activities (C) (4,404.88) 9111,32
Net (decrease) in cash and cash equivalents (A+B+C) (8,204,81) (2.29)
Cashand cash equivalents at1 April 12,302.82 9754
Cashand cash equivalents at30 September o 4,098.01 95:25

Components.of Cash & cash equivalents asat-end ofthe period

For the Ialfyear ended

For the half year ended

; _30/Sep/2t 30/8ep/20
Cash and cash-equivalents comprises of': ”
Cash & C asb Equimlems 488.01 95.25
Balances: with banks: 3,610.00 -
Cash and cash equivalents 4,098.01 ) 95.25'
Cash.and cash equivalentsin statenient of cash flow 4,098.01 ) 95.25

o

“Varun Bhasin
Director”
DIN 203262761

Place: Gurugram
Date 02 November 2021




GP €L GR PHAGWARA eXPRESSWAY LIMITED

Annexure A

02nd November 2021

Listing Department

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street

Mumbai - 400001

Sub: Statement of Material Deviation under Regulation 52(7) of SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015.

Dear Sir,

Pursuant to regulation 52(7) of the SEBI (Listing Obligations & Disclosure Requirements)
Regulation, 2015, it is hereby confirmed that the proceeds of the issue of the Fully Secured, Rated,
Freely Transferrable, Listed, Redeemable, Non- Convertible Debentures (NCDs) issued by the
Company have been solely and fully utilized for the objects stated in the offer document and that
there is no material deviation in the use of the proceeds of the issue of the said NCDs from the
objects stated in the offer document as on date.

Kindly take the same on record.
Thanking you,

Yours sincerely,

For GR Phagwara Ex?ﬁ@ |

Heena Talesara

Company Secretary & Co
ICSI Membership No. ACS42655

e Officer

REGISTERED OFFICE : GR House, Hiran Magri, Sector-11, Udaipur-313 002 (Rajasthan)
Ph.:+91-294-2487370, 2483033, Email : info@grinfra.com, Website : www.grinfra.com
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