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To 
Listing Department 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street 
Mumbai-400001 
Scrip Code: 973535 

27th July 2022 

Sub: Outcome of Board Meeting- Submission of Unaudited Financial Results and Limited Review 
for the Quarter ended 30th June 2022. 

Dear Sir I Madam, 

Pursuant to Regulations 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 {"Listing Regulations") and other regulations, if applicable, we hereby inform the Exchange that 
the Board of Directors of the Company at its Meeting held on 27th July 2022 has, inter alia, approved the 
Unaudited Financial Results of the Company for the quarter ended 30th June 2022. 

Accordingly, please find enclosed the Unaudited Financial Results for the quarter ended 30th June 2022 
along with the Limited Review Report by the Statutory Auditors and the disclosures in accordance with 
Regulations 52{4) of the Listing Regulations. Further, the financial results will be uploaded on the 
website of the Company and will also be published in the English National Daily newspaper, in the format 
prescribed under Regulation 52 of the Listing Regulations. 

The Board Meeting commenced at 5:15P.M. and concluded at 5:}10 P.M. 

We request you to take the aforesaid on records. 

Thanking you, 

For GR Phagwara Expressway Lilllited ·· . · 
/ -.:\::;\ 

0 ~ ! )~:-1 
,A~<ZV1 )/!wz-- \ ~ •• loii:?J 

Heena Talesara • , l 1/ 
Company Secretary & Compliance Officer __ / 

ICSI Membership No. ACS42655 

Encl: As above 

REGISTERED OFFICE : GR House, Hi ran Magri, Sector-11, Udaipur- 313 002 (Rajasthan) 
Ph.:+91-294-2487370, 2483033, Email: info@grinfra.com, Website: www.grinfra.com 



Limited Review Report 

To Board of Directors 

JLN U 

4/5, First Floor, Vishwakarma COmplex 
Near Paragon Mobile, Inside Udiapo!e 
Udafpur 313001, Rajl'IS!han, India 
Mobile : +91-118230 58602, +91-982&0 52131 
Email : maheshmenaria@gmaitcom 

jlnusudaipur@gmaiLcom 
Wsb : www.jlnus.com 

· 1. We have reviewed the accompanying statement of unaudited financial results of GR 

Phagwara Expressway Limited for the quarter and nine month ended 30th June 2022. This 
statement is the responsibility ofthe Company's Management and has been approved by the 

Board of Directors. Our responsibility is to issue a report on these financial statements based 

on our review. 
2. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 ~ "Review of Interim Financial Information Performed by the 

Independent Auditor ofthe Entity", issued by the Institute of Chartered Accountants ofindia. 

This standard requires that we plan and perform the review to obtain moderate assurance as to 

whether the financial statements are free of material misstatement A review is limited 
primarily to inquiries of company personnel and analytical procedures applied to financial 

data and thus provide less assumnce than an audit. We have not performed an audit and 

accordingly, we do not express an audit opinion. 

3. Attention is drawn to the fact that the figure for the quarter ended March 31, 2022 is 

balancing figures between the audited figures in respect of full financial year upto March 3 J, 
2022 and unaudited published year to date figures upto third quarter ended December 31, 

2021 being the date at third quarter Of the financial year which were subjected to limited 

review. 

4. Based on our review conducted as above; nothing has come to our attention that causes us to 
believe that the accompanying statement, irepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard ("IND AS 
34"), prescribed under Section 133 of the Companies Act, 2013 as amende;,-d, read with 

relevant rules issued thereunder and other accounting principles generally accepted in India, 

has not disclosed the information required to be disclosed in terms of Regulation 52 of the 

SEBl (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 

including the manner in which it is to be disdosed, or that it contains any material 

misstatement. 

Place Udaipur 

Date July 27, 2022 

For JLN US & Company 
Chartered Accountants 

rFRN 101543W ,, 

CA Mahesh Menaria 
Partner 

M No. 400828 

UDIN: 22400828ANRVQY4845 



Hh\)n l\bgJif S,xtor1:ir Udaipur H?i,jasthrLn 3J3001 

CIN: U4S<liJORJ2Ul6FLC056fl'Hl 
STATEMENT Of UNAUDlTED STANDALON!J HESULTS FOR THE QUARTEH ENDED JUNE 30,2022 

2 Expem;es 

(ll) Empfnyet~ bendits expPHse 

(c) Ftrnnn~: cost-s 

(d) OtkY expenses 

Tohlf ~Xpl;!mses 

4 Tax (~Xpe'nsv. 

Cun·~._":nt tax 

Tax adji.l.!>blients relttUf:t~ to pn~v.iout year 

Deferred tax dwrgf! 

To{al l1'lX ex,p~11se 

5 Profit for the ptrlod/y<~(l.r after tflx (3-4} 

6 Othcro:mtpnJ.hehsive iru:m.rte 

items thilt will not h>'~ redassiHc~d to Pto.tit or Loss in subsc.quent pt~riodjyHw ~ 

p<<.:Hncasuromen\s of dcfhtf:~ti ix?ndit (assd) /liabHlly 

i.Re-measun.:ments of eqtrHy 1n.s.trur1K•nh> through other cornpu:h~~nshrch\1-~0trt.(' 

Total other cornprt;h.~.ns:hre h1cmu.e 

7 Total cornprdtensive inem:n~ forth~ pexiotl (5+6) 

ft. Paid np equity share capital (.Fac~value of { 10/ ~ C"J.(h) 

Other equity 

tO Earn1ngs p;r shar~ {EPS) .. (Rs,) (oft 10/" eadt) ("" nd muuw.lised) 

~Bask 

-Dit1.1hxl 

NOTES: 

.I 
619.75 (lOS.U9) 1&1.111 

----~(,·:::19;;-.7;::;S:}------;(1:;:fJ;-:;&-;.0:;:9):t------·-1.G4.1l ··-----=c-:;;:l 
:;:M:iri pstss) 

1,!>42.71 

1.030,00 

9.08. 

487.63 

The f\bove unauzUted ~k.ndcd.or-K~ fi~liutdaf. rf.'$nlts for th!3:.· qtwr!nr end.,,~d .Jnrie 30, 2.022 (tthe Si.'l.teHwnf) of GR Ph.-1.gwr~m wbi(h wn~ 
publbhcd. in w:.:cord'.U\>::-\::· V-<lth Regtd.~tioo S2 of t!t~~ SEt\[ (l.Jsti:ng Ob-Hiy'thm$ end Dbdn~Htn:· b:::qak('rrtcnts) lkgu:hHnrts, hiP:€' bv<:~n 

The 

by tla·: Uoard uf Di.rect(rffi in the held on July 'JJ, 2022. Thtsa une.udited st;:mdalone fin,HKi?~1 retm.'ib {\re Con:trMn:i.-0.:-: Iadian 
oH':'""''""''"' Act 2013 and rix:oiv:d.se-d m:counting rw('1ct1c('S: and poHde.s to 

financial rt~su1ts. 

in th(' ({)rlSt.nJx:tion bttsinl..~Ss_, which [n the context of 1nd AS 'JUS< Op;:::rating 3-egnwnts i.s <:on,'ihkTed to h·~ it:< only rerh1ri<d)ie hush1 .... ~ss 
or,.ccmtc&mwo'"' only and hence, Hwrc is no repmtable gcogmphkal Etgm<.-.nt 

~~ Th:; fi.gurf: forth'-~ qu<u·h:>t ended J\.-f.ws::h :31 1 2022 is lw.:twent th~ 11udit0d flgun·:s in ~·espect of f ~1H H.nt.tnd<:tl y-ear 
tht dati:: at thtrd quM"h·~r of tht:> fin<~n:rlal y<::'ilr \vhkh 

A·li.)tt:h :·n.1 ~W22. and unaudited ·puh!hhed 
t;) IimlNx:! revk .. v. yetH' tn dai(• figuresu.pto thitd {JUi.ttlt;r ended fh;cemh,Jr- :n, 

4 The Cornpa~ty h;Hl lbkd .nnrH:<JHV('.rUbk deh:;.nlu.res outstnn<Jing nuwwtting to lb. 9,/5'!6,2.? Lakhs as on ]UJ.w ;~o, l02}. <H'.'·' secured. by ~V<)}' n( Ch<1tge un ctrrent t1<:.::•:rJs; F..scww 
bank l'Ktount and Hen on. [51% Equity sht1.res of the Coropany, 



Debt Equity futtJc {iu tiln~s) 
Debt I 'f<>U.lllqu!ly) 
eb! "' Debt <:<>mprises o( mrronl !xnmwhtgs( lndmli.ng cutroot maturllkl> 
term lx>rmwillgt~), rum currettl boo:owlugs and lnl<!.f<!St accrued on 

'illgs and excludes the ume<:ured lxwrowlng tlken am.l outstan<Ung from. 
· aproje~.is !Amihld). 

ca.rital+O!lwr equity+ unsecw:e<l 

(Long term borrowing Including curr~ntmah>~ity (~xdudlng unsecured 
l"'trowing outstanding from the holding company} I (Current assets -Current 
llabilitles} 

1'J 1Jad debts to ru:couuls t<><::clvabl" ratio In tlm<ls) 
(Trad~ receivable written off/ Awragc accotmt rec.elvable) 

Cu.l'flliltltabHilyraf!o u lirll<!S) 
(Current liability/ iolall..Joblll!ies) 

Total Debt to (otal a-fs (in times) 
(Total debt/ Total assets) 

j( R<""'nu<! fr;om "1'"-'~'tior• ( e•nntMlise<l)/ Avetage account receiVllble) 
Average acwunt receivabll! = A..,..ag'E' trade receivables+ avurage financial and 

) 

} 1 A~rage Inventory) 

for list<!<! non tl>nVetlible debentures (in tl;;;;;;s) 
forllsb!d dehlt\l!CtTrltles·dlvided by outstanding principal 

debt secur\tics. Aswtcovorage ratio pertains to listed debt 
S<'curiUes issued by the Cmnpany and asset cover thereon) 

DIN: 03262761 

rla<'<!: Gun.tgr.>tn 
Date: Zi July :W22 

30 Jpne 21!22 

(Uu-aufllte<i) 

2.24 

0.06 

0.66 

0.26 

(% 

Not applicable 

93.90% 

50.30% 

1.S2 

(Audited) 
R<;l'ernote3 

0.0& 

o.69 

0.0& 

Nolapplkable 

65:67% 

-41.16% 

1A5 

30 )u.ue21121 

{Un-andrt~fll 

2.17 

0.05 

0.66 

0.29 

Not appllcahl, 

44.01)% 

1VU'I& 

Not applkab!e 

Yearen<led 
31 Mm:2il22 

(Audited) 

2.51 

0.70 

18,069.10 

2.42 

3.41 

&.24 

NIL 

0.06 

0.69 

0,15 

Not applicable 

6335% 

5.62% 

1.4.5 




