To 27t July 2022
Listing Department

BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street

Mumbai-400001

Scrip Code: 973535

Sub:  Outcome of Board Meeting- Submission of Unaudited Financial Results and Limited Review
for the Quarter ended 30" June 2022.

Dear Sir / Madam,

Pursuant to Regulations 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (“Listing Regulations”) and other regulations, if applicable, we hereby inform the Exchange that
the Board of Directors of the Company at its Meeting held on 27% July 2022 has, inter alia, approved the
Unaudited Financial Results of the Company for the quarter ended 30" June 2022.

Accordingly, please find enclosed the Unaudited Financial Results for the quarter ended 30" June 2022
along with the Limited Review Report by the Statutory Auditors and the disclosures in accordance with
Regulations 52(4) of the Listing Regulations. Further, the financial results will be uploaded on the
website of the Company and will also be published in the English National Daily newspaper, in the format
prescribed under Regulation 52 of the Listing Regulations.

The Board Meeting commenced at 5:15 P.M. and concluded at %: 4o P.M.
We request you to take the aforesaid on records.

Thanking you,

For GR Phagwara Expressway Lirpitéd

e

Heena Talesara
Company Secretary & Compliance Officer—
ICSI Membership No. ACS42655

Encl: As above

REGISTERED OFFICE : GR House, Hiran Magri, Sector-11, Udaipur-313 002 (Rajasthan)
Ph.:+91-294-2487370, 2483033, Email : info@grinfra.com, Website : www.grinfra.com
15400RJ2016PLC056040
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Limited Review Report
To Board of Directors

{. We have reviewed the accompanying statement of unaudited financial results of GR
Phagwara Expressway Limited for the quarter and nine month ended 30th June 2022, This
statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors. Our responsibility is to issue a report on these financial statements based
On Our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 - “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion,

3. Attention is drawn to the fact that the figure for the quarter ended March 31, 2022 is
balancing figures between the audited figures in respect of full financial year upto March 31,
2022 and unaudited published year to date figures upto third quarter ended December 31,
2021 being the date at third quarter of the financial year which were subjected to limited
review.

4. Based on our review conducted as above, nothing has come to our attention that causes us o
believe that the accompanying statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard ("IND AS
34"), prescribed under Section 133 of the Companics Act, 2013 as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material

misstatermnent,
For JLN US & Company
Chartered Accountants
f""”% FRN 101543W
, %f,w
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g?j“;‘&ﬁ:?ﬁ ?’%}Qf “" \ ngy’
\&i*f%igwcﬁ“ CA Mahesh Menaria
I Partner
Place Udaipur M No. 400828

Date July 27, 2022 UDIN: 22400828 ANRVQY4845
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[
BTATEMENT OF UNAUDITED 8TAMDALOWE

SANDRJ2015F
THANCIAL RE:

BG40

VLTS FOR THE QUARTER ENDUED JUNE 36, 2022

(¥ Inkles eveept yor sives datn)”

nsarter ended Year ended
§L [Particulues 30 June H22 F1 March 2022 34 Pane 2021 31 WM e
B, {Elmeanditad) {amdited) {Ureasntited} [ES TS
Retor nede 3
3 tuvame
(i} Reverus from sperations 257357 BI3.¥1 420459 BAGRTR
{b Other income 90.54 B.08) 64,10 231.66
rotat fmonmne A66%316 BUS.71 J2687%9 BUELAS
2 |Expevwses
) Construction ensls EiEaRCE 13251 232583 275253
{1 Eoployes benefits corperse 1 165 243 6.60
{o} Firvawee costs 97704 968,79 1,226 58 4,8606.42
{dy Other expenses 32491 13039 5122 45798
Total expenses 1,200.7¢ 1,245.%4 381708 £,063.60
Profit before tax (13 246346 {43967 G574 45584
4 Plaxexpense
Current tox E = -
Tax adjustments relating to previous year - - - -
Deferred tax charge 61975 (W0E.09) 16441 16846
Total tax expruse 19,75 {108.09) 1641 16846
§& [Profitfor the pedodyesr after tax (3-4) 184271 {331,58) 487,63 48038
6 Other comprehensive incoe
Tems that will not be reclagsified to Profit or Logs in subsegquent period/year: E " - »
Revmeasurements of defined benefit (asset) / liability e E - -
Fe-measurements of equity Instrments thronghother comprebrnsive iwome @ - - .
Incorme tax relating to Iems that will not be reclassifiod to Profit or Loss In « “ - -
subsoguent period/yeat
Totsl other comprehensive lucame « - - -
7 [ Total comprebiensive income for the period {5+6) 184271 {3%1.58) 487.63 490,38
& [Pald up equity share capital (Face value of € 10/ each) 2,0%0400 2,050.00 203000 2,030.00
% [Other equity )
14 [Earnings per share (EPS} - (Rs.) (of ¥ 10/~ each) (* not annwalised)
“Basle Q08 REch 240 242,
~Diluted §.06 ¢ «163% 240% 2482

See secompanying notes to fhw apmadited standalons fnancial resulls,
NOTES:

1

3

£

The above unandited standalore faw
published in awordancer with Regulation 52 of the SBE

wial results for the quarter ended Jone 30, 2022 {the Statement’y of GR
A (Listing Obligations and Disclosurs Regudrements] Re
approved by the Board of Directors in the meeting hald on July 37, 2023 These unondited standalone financiy

preatn Expressway Limited {the Company’) which are
ors, 2015 a5 pmended (Listing Regulations’) have been
re prepaved in mscordance with the Companies Tudian

Accountlog Standarids Bules 2015 {as amended) (Ind ASY presoribed under seetion 133 of Companits Act 2013 ant the other recogadsed sccotnting practices amd policies to

th exlond dpplicalde, The statutory anditor have performed a lnlied rovisw of company’s standalons unaudited francial results,

The Company s primarily engaged in the comgirpotion business, which fn the context of Ind AR

R

segment, The Company operates In Indin aaly amd hanoe, there is ne reportable geographical segment,

The figure for the guariey eaded Maych 31,
13 T

year o date figures upto tdvd querter ended December 51, 2021 being the date at thivd quarier

o SR

L UDAJE

%@;’i,;(;}%w ‘

Aptih 7

108, Operating Segmends is constdered to be ity only veportable business

2022 is balanclag figures botween the audited figures In vespoct of full financial year upto March 31, 2022 and unandited published
@ financdal yrar which were subjected fo Hudnd reviow,




Additional disclosim as pur regulation $2(4) of the Securitlen and Hxchange Board of Tadia ( Listing Olligatons and Disclosurs Requirerents) Regulations, 015, as amerded s

s Particelars

Cmarier emied

Year anded

30 Juve H2E
{Usandited)

31 darck 2022
{Aandited)
Refar note 3

36 June 2821
{Un-andited)

31 dfup 222
{Audid)

Drebt Bquity Katie in times)

{Potal Trelit 7 Tolal Byuity }

Total Debt = Delbt comprises of current bovrowings{ tuctuding corrent maturities
of fung term borrveings), ton current bormwings and Intersat accrved on
bovrowings and excludes the unsecured borrosving taken and outstanding from
the holding company (G B Infraprojects Limited}

Total Equity (net worth) = Bquity share capifedrOher equity + ansecured
borrawiag taken from the holding company

224

251

FA ¥4

Debt Servive Coverage Ratio {in times)

{ (Farning before fnterest and tax and deprediation)/ (principal repagment of non-
current borrowings feschaling repayment of usecursd borraseing takes from
the holding company) made during the period and fingnce costs} )

Interest Bervice Coverags Ratin{ia Giues)
{ (Baruing before inferest and tax and depreciation)/ (finance costs) )

114

Capital redemption resarve (€ in lakhg)

Debenture redemption reserve (€ in lakhs)

957,63

95763

957.63

et wosth ® in lakhs)
(Ecquity share capital+ Gther equity + unsecured borrowing taken and
outstanding from the holding company)

20,521.86

18,069.10

2214319

18,069.10

Net profit after tax (< in Jakhs)

1,842.71

(35155

AS7.623

490,38

Larnings per share {* not annualised) (in %)
- Basic and Diluted

.08 %

<163 ¥

24

242

COurrent Ratio (in times)
{Current assets/ Corrend Hahilities)

a1

342

457

Long tern debt lo working capital (in times)

{Long teerm horrowing including current matiily (excluding unsecured <
borrawing outstanding from the holding company) / (Currant assets - Current
Habilities)

570

411

11

Bad debis to accounts receivable ratio (in times)
(Trade receivable writlen off/ Avarage account receivable)

NIL

NIL

12

Cureent Hability xatio (in times)
{Current Hability/ Total Liabifitics)

0.06

13

Total Debt fo total assets {in times)
{Total debt/ Total assets)

0.66

0.66

14

Debtor turnover vatio {in tiwmes)

{ Revenue from operation { annualised) / Average account receivable)

Average account recoivable = Average trade receivables + average financial and
contract asset recelvables)

0.26

[

o
St

Inventary tomover ratio (in times)
( Révenue from operation (annualised) / Average Inventory)

Not applicable

Nat applicable

Not applicable

Nat applicable

16

Opexating margin (%)
(Barning before interest, depreciation and toy/ Total lncome)

9350%

65.67%

44.00%

61.35%

17

Net profit margin (%)
(Profit/ (Joss) for the period/Total Incerne)

0.30%

1142%

5.62%

Asset coverage ratio for listed non convertible debentures {in Umes)

(Total assets pledgad for listed debit securitfes divided by oumtstanding principal
balance of listed debt securitivs, Asset covesage ratio pertains to isted debt
seeuritizs jssued by the Company and asset cover thereon)

162

Not applicable

145

For GR Phagwara Expressway Limited

-~

Varun Bhasin

Director
DIN: 03262761

Flage: Guogram
Dater: 27 July 2022






